planned unit desclopment sysessineets. il any ) whech nras attain pre o eer o N
Propeety. if any, plus enc-taclith ot vearly prantum mstsllments tor Loacand oo play ene Tacitthoof rearly
premiunt imtaliments far mottgage surance. it any, alb Ay feasotably cannated mtialiy and trom tune o e by
Lendes on the basis of sssessutents and bills and reasonable estimates thereat Botroacr shall not be ubligated tomake
such payments of Funds to Lendet to the euent that Borroacr mahes s k fastecats Bethe holder of o privs mortgage or
deed of trust it such hotder is an imstitutivaal lender.

tf Borroacr pays Fords to Lender, the Funds shall be held i an institution the deposits s avcounts of which are
insured of guarantead by a Federal or state agency tincluding tender if Lender is such on imtatution). Lendee shall apply
the Funds 10 pay $aid 1axes, asseasments, insurance premioms and ground rents. Fetadee may not charge tor so holding
and applying the Fumds. analyzing vand account of verifying and compiling said assessments and bills. unless Leader
pays Borrower interest un the Funds and applicable law peronts Lender (90 make such o charge. Borrower and Leader
may sgree in weiting at the time of execuiion of this Mortgage that inteeest on the Fuads shall be paid to Boreower, and
unless such agreement is made or applicable law requires such intetest to be paid. Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lemder shalt give to Barroaer, without charge. an annual accounting of
the Funds shoaing credits and debits to the Funds and the purpuse (or which each (debit te the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

1 the amount of the Funds hetd by Lender, togethee with the future monthly installnients of Funds payable prior to
the due dates of taves. assessments, imutance peemiums and ground eents. shall cxveed the amount requited 1o pay said
taxes, assessments. insurance premivms and ground sents as they fall due. such excess shall be. at Borrower’s option,
cither promptly repaid 10 Borrower or credited to Borrower un monthly installments of Funds. If the amount of the
Funds held by Leadet shall not be sufficient 10 pay taves, assessnients. imucance preniiums and ground rents as they fall
due, Borrower shall pay to Lender any amount pecessary to make up the doticiensy in one or more payments as Leades
may tequire.

Upon payment in full of all sums secured by this Mortgage. Lender shall peomptly r2fund to Borrower any Funds
held by Lender. if under parageaph 17 hereol the Propesty is sold or the Propeaty is otheraise acquired by Lender,
Lender shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a ceedit against the sums securd by this Mortgage.

3. Application of Paymeats. Unless applicable law provides otherwise. all payments seveived by Lender under
the Note and paragraphs | and 2 hereof shall be applied by Lender first in pavment of amounts payable to Lender by
Borrower under patagraph 2 hereof. then to interest payable on the Noke. :nd then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Bosrower 5ot partenm all of Borrower’s obligations
under any moctgage. dead of truit o other sevurity agresr<nt with & D=n v ok had prionty over this Mortgage.
including Borrower's conenants to make pazments when due. Berroass <hall pay or cause o be paid all taxes.
assessments and other charges. fines and impuositions attributable to the Property wiizk may attain a priotity over this
Mortgage. and leaschold payments oc ground tents. if any.

$. Hazard Snsurance. Borroaer shall keep the impeosentents £aw existing or herealter erected on the Property
insured against loss by fire. hazards included within the term “eutended coverage’. and such other hazards as Lender
may require and in such amounts and foe such peaeds as Lender may tequice.

The insurance carrier providing the insurance shall be chosen by Borrow2r sudpxt to appeaval by Leader: prosided,
that such appeoval shall nac be unteasnnabls »ithheld. All insurance policies and renewals thereof shalt be in 2 form
acceptable to Lender and shalk include a standard miortgage clause in favoe of and in a form acceptable to Lender.
Leades shall have the right to hold the policies and tenzwils themof, subjet o the tzems of any mortgage. deed of wrust
ot othes sexurity ageeement »ith a len which has priocity avee this Mortgage.

In the event of lxss. Bocveser snali give peumpt aatice to the insueanee crrrier and Lender. Lender may make peoof
of loss if not made poomptly by Borrower.

If the Property is abandoned by Barroace, of if Baower f1ils to responst to Leader within 3O days from the date
notice is mailed by Lender to Borrower that the insurance cacrier otfees to settle 2 claim foe insurance benefits. Lenderis
authotized to collect and apply the insyrance proceeds 3t Leadee's cption either o restoration or repair of the Property
of to the sums secured by this Moctgage.

6. Presenatico and Malntenance of Property: Leaseholds: Condominiams: Planned Unlt Developments. Bos-
tower shatl keep the Propeety 10 guod repair and shall not comma? waste o¢ prmit iImpdicment of deteriocation of the
Property and shall comply with the provisions of any leass if this Moctgage is on 3 izdschold. §f this Mortgage ison 2 unit
in 2 condominium ce 3 pianced unit development. Botrower shall peetoem 2l of Boereaes’s vbligations under the
declaration o¢ covenants creating o¢ goserning the condominium of piantiad unit development. the by-faws and reyula-
tions of the coadominium o planned unit development. and constituznt documents.

7. Protection of Leader's Security. If Bortower fails to perfam the wusenants and agreements coatained in this
Mouetgage. oc if any tica oc proveding is commenead whick stateriaily atfects Lendes’s interest in the Property. then
Lender. at Lender’s option, apon rotice to Borroar, mas maks sech appearances. dishurse such sums. including
reasonable attoeneys’ fees. and take such action as is revessary 0 pmtect Leeder's intesest. If Lender required mortgage
insurance as 2 condition of making the loan sevured by this Mortgage. Borroser shall pay the premiums required to
maintain such insutance in etfect untii such time as the requiremant e such insurance terminates in acoordance ith
Bocrower's and Lendec’s written agrecment o applicable law.

Any amounts dishursed by Lerder purscant t this paregeeph T.owith interest therenn. at the Note rate. shall
become additiona’ indebtedness of Borrumer sevured by this Murtgage. Unless Bosrower aad Lendee agree to othes
terms of payment. such amounis shall be pavable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shail require Lender to tncur any eapense o¢ 1ake any action hereunder.

8. Imspeciioa. Lender may make of cause to be made reasonsble entriss upon and inspections of the Property.
provided that Lender shall yive Boetower rotice proe to ans sech imspeoiion speaiting teasonable cause therefor
related to Lender’s interest inthe Progeny.

9. Condemoativn. The proveeds of any aaard o claim fae daragss. dirent o cuhsequentul. in conaetion with
any condemnation or other taking of the Properts, of part thereaf o for corveyance in liea of wrndemnation. are
hereby assigned and shall be paid to Leader, subjet te the tzems of ans niortags. Jewrd ot teist o other secueaity agree-
ment with a lien which has peienty oser this Modteaye.

10. Borrower Not Released: Forbearance By lender Not a Waiver. Furirvin ot the unie for payment of
madification of ameetization of the yams waonead by thic Moergage weartnd o Lo Ter 1 ame suivessne i atenest of
Borrower shall ROt opxerare to f2itons, 1 29 fdnrer, e gty ot sne s SR e gt 1 CTIREETS BUICESIONS
in interest. Lender shal £ B¢ reguiral 1o ol manad provend: gy agaitol voib saonent of zabing o crtemd ume for
parment ur otherwise madify stz ate of the sums woured by thn Moetgogn Pefe o or o tany deriamd eoade by the
ongina! Bortoscr and Botoraer™s sucieys 03 15 1nteredd Any fothearariy o bai e

ione ared e b regts wn the

s zaenviving ans tight ot remedy






